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SECTORAL SEGMENTATION BY CAPITALIZATION
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Exogenous variables

2008 2009 2010 2011 2012
Oil price (brent) 119.5 124.8 129.9 132.5 135.2
Natural gas price 371.1 388.8 387.1 404.1 408.1
Export of oil 64.2 64.8 65.3 65.5 65.3
Export of gas 50.2 52.5 54.7 56.8 59.7
Price index of electricity 24.06 27.28 30.30 33.31 35.03
FRS rate 2.05 2.28 2.70 3.41 4.02
S&P index 1314.7 1325.5 1388 1471.3 1611.3




o rcredjurT_del = rtsi, invWCT, passiv_kb_del[1],

* rinvdiroblres = rtsi, sezinvdiroblres, invVT/invWT[1], fdVT/fdVT[1],

credjurT_del — increase of corporate credits

invdiroblres - direct foreign investment

rtsi— RTS index

fdVT — GDP in constant prices

iINnvVT - fixed capital stock in constant prices

iINnVVCT — fixed capital stock in current prices
passiv_kb del - increase of banking system liabilities
sezinvdiroblres — seasonality of direct foreign investment
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